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Key Messages

North Amerka
Higher oil and gas prices will continue over near term
No growth in L48 supply despite higher prices

• New sources of supply needed to meet growing N.A
demand

Western Canada:
• WCSB supply is relatively flat, includes significant

unconventional supply (includes Coal Bed Methane)
• Mackenzie gas expected in late 2014

WC demand growth for Oil Sands
Eastern Canada:

Demand growth driven by Ontario “Off-coal” program
New LNG facilities expected in the St. Lawrence Seaway
and Maritimes
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North American Gas Supply
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Western Canadian Demand

2005-2015 Growth 2.1 Bcf/d
4.2% CAGR

[~EIectric Generation • Industrial • Residential • Commercial
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